TR &, §.ue.- 33004/99 REGD. No. D. L.-33004/99

JIIId = JI3TUA
Che Gazette of India

1.5, -TH. .- 31.-09092025-266028
CG-M H-E-09092025-266028

HHTHTIOT
EXTRAORDINARY

AT III—Es 4
PART III—Section 4

TR & THTIAT
PUBLISHED BY AUTHORITY

. 616] T3 fReett, Trwae, Maw 8, 2025/91% 17, 1947
No. 616] NEW DELHI, MONDAY, SEPTEMBER 8, 2025/BHADRA 17, 1947

Ay g ok R 9
g
Has, 8 v, 2025
[9Sft &7 FRTHeT (39) SR TR iahaor sTaerTy] (qaT |erre) AR, 2025

B1.H. A/TATSI-TAAA/STA/2025/264—aTE, 9 Ffaqfa iw AfFwT e e,
1992 (1992 =T 15) #iT &7 30 & TEd TIIH &l T ARKAT T TN X g, TAZRRT AT FTaqfa T
faffm e [ &1 7w (399) s wedieor semd] fafeaw, 2018 &1 sfiT Herad F: & o
Feferfea e aamar g, srri-

1. = A=t &7 9T afagfa o BfEET a1 [ &1 39T (397) 37 I sue]
(ZE<T "erree) A==, 2025 F-T ST T T |

2. T fafRw o= § 3 TR g A | AR g

g 72 o = "erraw AfAgEt & AfAaw 3 & su-fRfaw (1) $w sa-fRfaaw (Vi) a5 7 2 6
THRTIAT 2i 1 arrE & 309 fae amp 2 |

3. AT T oY AT a1 [950 7 e (397) S TR staerv] A==, 2018 4, -

I w2 8 sa-fffaw (1) §, 9 (g9) §, s7-9% (xii) F are Refoteg so-ge et

5968 GI/2025 1)
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“(xiv) ITRA YTasfd &ie AAET T [srgateus [Amge (Faen) =eat] &,
2012 % faff=w 2 & su-fAfem (1) F @ (F@) & & g2 T F dqE suhiefes
Raers, Faa aRdE g $i B J srascas Eae (Faer) e
faff=m, 2012 % ga a1 & Towex U %Sl § 394 g7 o6 st arer 9o & /e

"ET”

1. s 7 4, su-faffaw (1) 7, @2 (1) & s 9w Feiieg @ e s, eeriq,-
“(@) 3T Tft FRetha stasfaat (=rfEmeres i), S -

(1)
(i1)
(iii)
(iv)
v)
(vi)
(vii)
(viii)
(ix)
)

(xi)

qIadat (STHTET),

AT FHE (TTHIEE ),

[EERES EIEKREC IR GRRIEea))

IGEYEDP

TEe-HEe F qeT AR (FARAA),

T yeag-A=d,

e AT T (HAT3) [FTTRIES SResIeHd aray],

FHATIAT,

TSI STl & U THEY TEdl A7 g 39 AT,

<t & & At (GEeer) & R (o)) s § o arr
TH TRl gAY At F STt (B 9 # 91 3T a9g-a9g 9% 99197
),

% O 92 Bl, 9 TTET TEq1d FEqra (STFe AT TIFgHe) T 0 S | T2 gt
e =7 # 2
TTEHII — TH G % TATSATY -

@

(i)

e “FHATL” FT 7 TR - F7 AT<h, ST 39T (FRTHaRaT) FT FHATEL 21 T
ST AT | gF H3%d gf, 3T 97T g1 SAeht gt  (FH3=T) o, 9gre Hal
(FfeafR=dy / AaurfT) a7 FEARIT FIAT (AT / AFTHUS FIAT) F FHATT,

“Fattr & & fafaamas &7 o1 g - fasi & & SE 4arel A1 92 adad
(sTraera) &1 At (Tgee) #3 & forg Rt 0] ST &g F dgd
AT 1S ITfERor (FAAITET) a7 aist (Fawm), i oo onfae € - wrediT
o §, we afagfa siv A o (&=, ade far B =i
s arfersreor, Yo i AR s A arfersrer, s fa=h
AT Fg TTIAHLT (SMETHUAENT), ATCA T FRATeAT 3T o req|ar e aor
TS ZIT FATT ST AT UH 5 GHL TR (ALY,

. &= 8 #, Ty Tiqs |, #ISET @ (F) & €7 9¥ FHfaed g€ & S[Tua, o721,
“@) a2 = R A1yt e sfanta: dafeddr gt (w Te-em

FIE AT Fratead R & qaiade (Feast) T e arer =i o=t #1 BT
¥ forw searer (s wIT &) AT ST A, Sl UH TR et v quia: JenE

AFaTa: GUREAAT Tagadl (Fefl T2-7T FOeadl wrateae [agieeter) ®l et

g ST FRT X AT FAA1 fa=a|, 2013 #ir amr 230 & 234 F dga fher
TTASAS (ATHTOT) AT FGT FLHT FIT WX TRl T (ST AT A0 21) o A9, 39
FETE (fase) qom [aer & 1 oSt (e i vas § sfSia (s G T o,
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IV.

VL

ST ag FETe aAT [Faer & T2 IS IH ShIA H AR WA i g § UF a9 8 AT9T
#1 srafer T g7 T T (T A )}

= 15 ¥, Su-fafFaw (1) 7, @ (@) F TqH & SU-8¢ (i) §, =&l “H@yadai g 39
FIET & TIH 9T 9068 qAT = “dvadant (TTH1eH) gT AT Arafeus faer Afaet
(Tars.u.) gRT A7 fAeeft Sifew oSt Feest (Wi 3= Fftea sawed) grT ar
AT ATOISTF Sl (ASlee FATRAA S60) gRT a7 @ A qeame (Tfeas
HEA T Tireesae) T AT S S A s fwer i F gt
TRt (Usiigd) ST Fufa greT a7 TRt arastiees SaeTee (ATH et 6 Jof &
AT AT AT | Tloash ATGee) [ST Uahel (SFTRITA) AT 7 31 A Rorereh a1
To7 (FRTH) & o & ISt &1 &7 & F7 9= Taerd g1 g a7 T ufedt [ =18 a8
e (SRfASgeren) 21 AT T 81 3T ST "wad (A1) T 3 R SvEdE qug (rHies 1v)
=T [RedT 8] 31T 39 & (fEsre)” o ST |

faff=® 105 #, T1o< w3 #, JisEr @ (@) & &1 9 AHfiEd @ & Sus, s,

“(@) afT fFE At AT i gETEd gRErE: guiEdd gt (B Te-ew
FOH AT Frafeaet il & qufiade (Feae) T A arer =it et &1 oo
* forT seamar (AT R AA) ATAT ST T@T S, TEr A ST SRt AT gl quTEs
srfvama: gafiEdd st (Bt - Fueafe Feateaa Rt #r G
g ST FRT 65X AT FAA1 fa=a|, 2013 it g 230 & 234 % dga fher
TSRS (ATHTIT) AT FGT TLHT FIT WX (el Shid (ST T AW 3N) % AqEme, 59
Frare (fesre) Tam [eer & 7 OGS (Ffved) it vasr § st (srFmaw) BT @ o,
3 g FTrETE AT ferer i 7 IS 57 = A A e £ a F uE ad F afaw
T ST & TgA T 2l (Tl &l);”

fafa=w 230 #, Su-fAfH=w (1) 9, @ () & T\ W FAfiEd @ & S, $ridq,-
“(=1) bt |t gt sfagfaat (@feree frids), s -

(@)
(ii)
(iii)
(iv)
V)
(vi)
(vii)
(viii)
(ix)
)

(xi)

IR (THTEY),

AT qHg (THeL I9),

s e ATer AT (AT,

IEECEDN

TH-HEA % T A (FAHAT),

TRy TaY-Hed,

ATEd TEITTT FHaT (HATSAT) [FITRIES SReaedd arae],

FHATHAT,

TSI S Teaht & O THET TEel U7 g 39 AT,

ot & 3 et (Waees) R (Eered) s § O arer
U Tl gAY At & ATt (e a | a7e g 99-997 92 d11
ST),

F U1 U2 Bl, 9 TTET 1 TEdTas (ITH 9T SIFgHe) T o7 S | Iger gf
e =7 § 2,
TEH — TH G F TASTY,-
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VIL

VIIL

(i) 9Te% “FHAL & G TR - A SAT<h, ST 9T ([FRTHHAT) FT FHATLL 21 AT ST
aed ® 7 FET Bl AT A1 g IEeht grieewr (FE) @t mgme sy
(afeafeardt / auustt) I7 TEAnl FUHT (T8I / AR FHUT) F =T,

(i) “fE= & & s & o 2R - A & 1 SET 9Tt a1 S AW
(ziorer=) 1 fafRafie (gee) #27 # forg fhet ang wrt sr=em F qga
AT FTS TTfARTor (i) = aiet (), =i oo afeer € - 9T
foa 9%, 9T gfagia & {fFaT a1 (@& ), ard S G siw
e Tt Yot fAfer AR v B srfeerr, s Bt aar
g UTIIRT0T (AMEURTAHIT), Iy Rarer i ogs Je9ar are q9r are
FIT AT ST AT TR g1 ZHY AT (rAidr);”

= 237 ¥, S9-fAfFaw (1) ¥, @99 (@) & s & 39-a< (i) ¥, a&af “@yadsl g
IH FIETY % T 9T 9758 9T = “Syadant (THIed) T AT sahiead Haer et
(Tars.us.) gy a1 et Sifew oS ARt (Wi 397 Fftee Teaeed) g an
Fqga AT da (e wufdfiRe =) gra ar @ B gt (afea
HEATEe Tireesae) T AT S S A s G it F gt
TRoreeT (qtiehd) AT FAEAT ZIT AT et Arastiee SATeTF (A TR 0l A0 |
A AT AT | TloeTsh SAgeeY) [ST Uahel (SATRRTA) AT 7 g1 A Roreeh a9
=9 (A1) & Tm it OS5I &7 &8 | %7 qi= gtaerd g1 g7 a1 Bt ufedt [ =g a8
e (SfRfAsgeren) 21 AT T 81 3T ST "wad (A1) T 2 R SvEdE qug (rEes 1v)
=T TRedT 2] 31T 39 &wrar (fEsre)” o ST |

faffew 2927

F. T (T) ¥,

1) 3-8 (ii) #, asai ‘Gt FA % dgd UeeeiFa’ & €I 9T e a7 f=re
“TeTefT FHTIAT TTALTAT o qgd Toree? (T’ 3 ST,

2) HISET IT-GT (jii) 99 ST-WE (iv) T S0,

3) HiSET IU-E< (i) F ATE AT 797 IT-G SIET SATUAAT, A7, -
“(iii) TrEETRToT srferfe=m, 1908 (1908 T 16) F qgd S TS o Hatad 39-
TR & gl Toreex e (), Srgia o 19 (Tfea® 2¥e) & Hag #
TS A 7 IATAT BT,

4) HIS[ET 39-E< (iv) 3 IT-TE (Vi) T ST,

5) =T T a9 IT-G¢ (iv) F 918 Ao 797 SU-8¢ SET ST, 97, -

“(v) HETeT TS & FrETeer TS0 ATSHIH & q8q TSee UFh 9iieaq
HETRE (T HTETEE);”

6) TH YA a9 IT-GT (vi) ,

F. e “TH1” F T UT 978 “T(orea” 7 S{TUAT;

g, 5% “HOAT o 91E qAT e ¢ F uge e, o o o ¢, e e
BT ek FOAT ATATH, 1956 FT =T 25 F qga Thoree? Hu«T ot orfae
& T ST,
7) WISET 3U-ET (V) 9F 3U-TE (Vii) T STUIT;
. HSEl @< (F) & &\ W AefriEd @< & Sus, i, -
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IX.

XI

“() “ATIT TFIFS THTHE FIA AT TS (FHTS HI oha =T FIEART TgAT THHT
ATFAT LA AT FHITST) T 37 & — UHT v, ufedy, e -

()  UH AT THEIFE STHAT [AHTST Al ThawT BIFET TgATAT TAT SHET AT
FA AT (ATet)] w A TR g, S (S 78 e w7 F
waﬁmﬁwﬁ?aﬁwﬁwﬁ%mé@%wﬁmm
TEATAT AT, AT
(i)  FF F FH A UH TURTCrF G190 SFIF THAT H1 (g 6 21, oed &
T % ITH Tg AT Fd F qad § FH T 7 9 FU0 T 999 a7 T
TS T FRaeT HIIET T AT, ST ST | TS & fhaaT wrEar agar
THHT e RUTe” (A9 T¥ae aede T1e) 17 gedqrers :;”
Ay 2927 #, su-faffaw (2) #,
F. @S (F) H,-
1) orez “wiatafer & v oz qut fea rfatafer (@ anfz)” s s,
2) HISET IT-E (xvii) T IT-BE (xviii) T SITUIT;
3) HISET IU-ET (xvi) F a1, Fwfafed 79T IU-"e SIS STUAT, 797, -
“(xvii) @g ratater ST Sk wadt stterf=am, 2013 #t stqa=t-VIIF T @&
&
g, HISET @< (@), & T 9 HaforiEd @€ & ST, s,
“(r) FTHTIST I (FTT TaTIATSH) Feal T TLRTE AT 15T LR 1T Heriia e
STIteRar et | e TR gI 2T, 39 & § AT qE-qadret ¥ ated
AWM AT TATRT  forw e e, a7 f 39 &t % fore & e e 9w 7 9
T FHA-T9T 9T Jq1AT 1T,
T. T () H, oreat ‘G I F UEA oT5x “ATH FHIA F 29T F a9 S S0 |
= 2929 #, su-faf{=w (1) 4,
F. TEA T H,
1) ereat qorT et “oiq 78 & 919 T FUE F ST F 9 WS F I Tg Ao

BN T & T u¥ orew qT e “uiq 7 R AT F T F 39T |/ a4
TS HIAA Feioh THAHS 6 Tgl Toeed giehe,” 31 ST |

2) 9TeRl “Ag TS TeiT TFT=S % Tl Toree? al gl 1T U< IHF ST GHT 7 20
& T 9 9Tex qAT (o ﬁw@%aﬁmﬁaﬁmﬁaﬁﬁwﬁaw
TT A1 GIT FqTS TS AT Toh, TAT (F2) TET AT T T 37 ST |

. HISET T8 TLqH & a1g, Mefefed 997 9qe SISt SITusl, 3T, -

“iq T2 A7 B TR g Y A § 41 aut i saty q9 g U AT A g
FATS TS AT THTH B T, ATH T FHI o 3297 T a7 TS T FHF & HH TFh UET
s Yo s@eT 21 e fore Jrere T2 Taa=s & S0 99T (FE) SErET T3T
2, ST 3T AT 7 gel al ag Troree Tai LT |”
AqgAT-VII F,

F. HISET @2 (2) % T 9 FHfoiad @< o S[Tui, ST, -
“(2) TATITY ST FEAATEAT:
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F) T I U SEIHTA TR0 ST ATl AT ATHTT 9761 e
g) =g (AT & "e&faa a2
M) eI (FARTHEaAT) 3T SRR (32E) & Hafed e
T HHAATAY
g, Hie@Er @ (5) % ¥ 1Y Fefofad @ o ST, o740, -
“(5) fra-Forer a1 & STTfew g1 a9 2
ST

F) TITH S HI Gl T & oY 397 & 3227 | £ HT;
g) TOAT I L T BT TAA ¢ 3N 3Tk HATE I I[2 T,
SULIE AT A | (Tl Fgl AN &), Tgol AT 1 T UH STEAT & a7+
FATAT ST T IThT qoTg | TLIAT 3T 3T FIETE I TS AT T 8T
77 FoReT gAY o\ (Ffe F12 21), & ar | S5 foha S, i |rr € a8 o aamn
ST 3 I T 1 7 FLT T GH FLd F (70 FAT FeH/ ISTT AT |

T. @ (7) ®, offUF H, et a7 ot i (IS H) 7 START % #2479 T, 9061 9T

e ‘297 & 39T X 39 7 AT G (STTHT / TEASH) T SEHTA” 37 ST,
. HISET @< (8) % T 9 Hwferfad @< o STus, st -

“(8) FHfUeATEwaT Teade (Yo faawom):

1.

ii.

FOeATV e Tade AT AT ST, ™ed 78 Faqrar sy 6 Fof fhadt &

FT I foraT AT 7, F fohael siapel 7, i a1 & T2 A aamr smw &

TYF ATT AT | Tl o0 T IATT / T(ehet 7 Aqand ohaar o =T 397

ATT ST % a1 Tha=T W27 | Fg 9a9 g1 & A a9 & goihg e

faEor & sra o A T ST A R S|t o A 2 ' dafy &

TETH B 9¥ 9T AT SITO9T | weHe Siagie § e e a& #F

ot % srqam AT st & € of, S99 a1 afT aee OSh # A

FIATT oOT &, A1 UH | UF Fle T&qd FAT T e Ig aaq=T 2o &

AT TEATT o |

Fioed TgFa (TSI HE=T)

F) FATEve (IMEFA), TegT (TF) i Heonrese (srfam) =i, ST
HIS[ET (SMIeEel2) Feafead Maedrs (Faiaadia Jiagfaar) 1
SUIT &Y F T FA F A2 [FAT T2 T [FE F9mT A0 F
gtasgfaat () it dear fGhaet g, s9@r e G aw s
g AT SITU. o sifeha e (FiHee ag) fhaar g |

F) US-AT HiUed (FHTET IsiT)
i. T9g | UgT
ii. 39T F A=

iii. Fratead sreghed (AIaddT foradr) FT Feasd (FRad) g
F g (T AT 2T
iv. 9 o= =TT [§tw (TET1E) AT S 8 98 ST a1 6]

T, HIS@ET @< (10) g€ ST,
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. Hie@Er @< (1) 9a @< (10) a9 ST, 37 e e 97 [eferfad @ & s,
“(10) Tege® &t fa<fir sITareT:
FIAEYT ATHL ATT ST & Sh T2t o d 1 AETIIierd qo-u=r (e &
ofte) o SIqaTe FaAT Af i uafa it wferm S, e a1 78 ST
off & SO
i,  FTHES & B ATAT oA T

ii. F (SFT) H THA FE T F Tg G ATH / T 3T ATATIAT &
H I ATAT TRT-THA

iii. F (SFA) AT THA FE A 6 TAT ATH / A AT FATATIAT & H
g ATAT TRI-THA T

iv.  EfEer AT S
v. etertaat (Ree) va srfaery (Feeae)
vi.  [E-HTOEd (qea)
vii.  SrHEAT gt 9T (FfEe)
vili.  srHeEsT 9 97 (STEees)
ix. E-ATEId (Fe-a¥) a7 qArH ()
x. 9T AT tA U A (AT e 39y)
Xi. 9T AT FeaHe (el TaTg fHae)”
9. WISET @T (12) 8 ST,
. HISET @€ (13) 3i¥ (14) dF @< (11) a9 A0, $i S5oes w09 9w Fofofag @< e
“(11) FTLETT AT 3T Haeft faawor:
HAT F 7g AR &7 A0 T goger (ReTaear) #7 g FIEm #7417 g &Y
e T S (Seedl) et R
. HISET @ (16) oa @< (13) a9 SATUAT, 3% Rrees T 9 Aeferiea @2 & s,
“(13) fAzers oot (e are) 3w afiy yee-ve:
TagE, Tad Aaad (AR TreEey) o gEy Meeet [ee amfaEtedt
(FITRT) Feres, quishrferd Mo (17 212w ST2eae) ATiAe 8] % 71|, I

sV fafer, ey, Ao Tgam ST (ST ArEe R hhed |daY), 39 U,
SAHT AT 3T I HIS[ET HIIHA % T gl areral”

. HISET @ (19) 31 @ (16) & STudT, i S w9 [uferfad g s s,

“(16) = T THRH AT FAT FraTEAr:
1. I Tg 3T HIHT ST HIIAT FIAATRAT T SATHHTLT IS &9 § F0ff | &F
ST, S |97 gF 7g WY Ieerg o oo o v fo=mdie /et & @99 #
Tfe FEar o7 § F o0 1 Fhawt aaerr (Sret ot et ST 'y gn) a9
T g, St asTg & 9T F FTHHTS 9T A7 38ehT fa<hg fufa o et
SATET 36T T Tehel ol [SATS9T BT
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2. A, ST =T g

i. o TegerT 3 ATy g FT AT 2l

i. T T9T T FIAT TTALTHT AT & 98 Soa = (17 0 2l |

iii. ST UH S sy /S 2, e @y § Tege & faers
FEAATIGAT % T ST Tl &l |

afefaferdt #1 MRyt #9 F 3o 9, Faia @ (@eEee) sai

TfY, St feferfera & & wa #:9 2r-

i, =9 & Hees Hed gy "iediAterdr & Sy At et i 1
BT ST it ST (et e wiede Siagde § off af
TS I (FFaT 1 21), 39 AT

ii. o qFew & 999 § FAEar g7 a1 59 gheq ¥ 98 9961 T
9T o REmE § Aehar ge
F) 29T F fger st aafra B Faen F aqEr

TAAEL (FATATEA) F &1 (A9

) T F fger st aafra B faen F aqEr
YE-ATTT (Fea¥) * I Jaed [l Iie LE-aredd
(Fea) FT ATHEST FOMTHS Bl, AT g ATAETH AN qg! gRI;
T

) zegew F foger A9 srmemifaa qutea i e &
ATHT, FL AT THA FTE ATH F A18 U AH-THHT 6 UeH [0S
I A & T Trerd,

H & ST T TeH F:H g, 399 SATar ar
z. HisET @€ (15), (17), (18), (20), (21), (22) U4 (23) =« %A G2 (12), (14), (15),
(17), (18), (19) T (20) & ST |
T, TE YHER 94 @< (20) F 912 Faferia 7= @ sirer s -
“(21) T9AT, Tt AT T qHH, TIHHe SIFqHE § ST Y =1 T T |7
AT T, FAITAF Haerh

[E=Ta-111/4/214T./349/2025-26]

qre feoqur -

1. AT wfagla siv e a1 [d95T &1 Beae (3937) =i T sveard] &, 2018,
SATEAAT |, HAT/TA, TS, -UH,3M.3M./51.09./2018/31, =T 11 foasaw 2018 &1 A™ad &
TSI H THTAT gT I |

2. RAE SA9d o7 AT JE [ &1 Fea (3937) S T samy] fafeas, 2018
FCTATT -

() 31 femwe, 2018 =it wredt gfasfa s Afaa e[4S 1 AR (397) =i g
FoeATd] (Ferra) AfFEe, 2018, ter=ET /. qe/ue. v -UA. A AL /S.U./2018/57,
E
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(=)

()

(%)

(®)

()

()

)

()

()

29 AT, 2019 F 9T Tagfa i Gfaas are [JSr &1 [eme (399) i T
FoeATd] (Ferra) AR, 2019, fer=ET /. qe/ue. U -UA. A AL /S.U./2019/05,
EAR

5 3191, 2019 F AT Tiasfa i Affwr a1 [950 &7 R (397) 3T TeRdiaeor
oeATd] (FEer Herge) fafaEw, 2019, sfee=mT &, He/ue. U -UA. AL/ UA./
2019/08, g1

29 F@TE, 2019 F ATCHT Tfasyfa =T fafawT ar [9ST #1 Aewe (397) ST TR
FueATd] (T Hemtee) fAREw, 2019, AfSg=AT H. S/ TATST-USSALE/STUA/
2019/29, gTx1

23 foawaw, 2019 & A= Fiag o7 FfaaT arE [OS0 1 MR (397) ST T @0
FoeATd] (=TT "errge) fAfRmw, 2019, sfer=AT #. H/UA. U -uA. A AT/
2019/35, sTx1

6 fegwa¥, 2019 &1 A gfasyfa T AfAwT are [JSi #1 7T (39) 3T T
FULATH] (Tr=Et gered) AfHEw, 2019, Afag=aT . qel/ue. 0. -U. 9. A5, 0./
2019/42, 511

26 famwaw, 2019 & A Sfaygfa o7 A= a1 [9Si &1 R (397) 3T TR
qUaTd] (27 Hemge) fafEw, 2019, sferg=mT ®. Ff/oA. U -uAL AT
2019/47, 511

1 ST=E<T, 2020 T AT Ffafa ofiT BfawT JiE [IST &1 AE (397) 7 T
FULATU] (ATqar genee) AEEw, 2019, Afeg=ar €. 9el/ue. u.S.-U. 0. 3. /5. T4,/
2020/01, g1

17 &9, 2020 FT AT STasifa i fAffwT a8 (WgeredT deata) (Ferae) &,
2020, ATEHAT &, Ff/T, T, 3. -UH3 /S 10=/2020/10, FIT

8 7=, 2020 FT AT Tias(fd e fafamT e (F9 F7 swram) (Ferree) &fFa, 2020,
ATEL=AT &, Hell/TATS-UASA/SMuA/2020/011, =T

16 [, 2020 T AT Ffasfd 7 BfFaT Jre [9ST #1 = (399) i Therawer
sroeATd] (Ferra) fAfF=e, 2020, stteg=ET /. S/, 0. -UA. AL/, T./2020/17,
EL

22 [, 2020 & A Ffaqia =i @fAaT ar (IS w1 7T (399) =i Twemo
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 8th September 2025

SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) (SECOND AMENDMENT) REGULATIONS, 2025

F.No. SEBI/LAD-NRO/GN/2025/264— In exercise of the powers conferred under section 30 of the
Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following regulations to
further amend the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, namely: -

1. These regulations may be called the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Second Amendment) Regulations, 2025.

2. They shall come into force on the date of their publication in the Official Gazette:

Provided that sub-regulations II and VI of regulation 3 of these amendment regulations shall come into force
on the 30" day from the date of their publication in the Official Gazette.

3. In the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018, -

L. in regulation 2, in sub-regulation (1), in clause (ss), after sub-clause (xiii), the following sub-clause
shall be inserted, namely, -

“(xiv) accredited investors as defined in clause (ab) of sub-regulation (1) of regulation 2 of the
Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 2012, for
the limited purpose of their investment in Angel Funds registered with the Board, under the
Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 2012.”.

II. in regulation 7, in sub-regulation (1), clause (c) shall be substituted with the following clause,
namely, -

“(c) all its specified securities held by —
(i) the promoters,
(i1) the promoter group,
(iii) the selling shareholder(s),
(iv) the directors,
(v) the key managerial personnel,
(vi) the senior management,
(vii) qualified institutional buyer(s),
(viii) employees,
(ix) shareholders holding SR equity shares,
(x) entities regulated by Financial Sector Regulators,

(xi) any other categories of shareholders as maybe specified by the Board from time to
time,

are in the dematerialised form prior to the filing of the draft offer document;
Explanation — For the purposes of this clause, -

(1) the term “employee” shall mean a person designated as an employee by the issuer, who is
exclusively working in India, and employees of its holding, subsidiary or associate company;

(i1) “financial sector regulator” shall mean an authority or body constituted under any law for
the time being in force to regulate services or transactions of financial sector and includes the
Reserve Bank of India, the Securities and Exchange Board of India, the Insurance Regulatory
and Development Authority of India, the Pension Fund Regulatory Authority, the International
Financial Services Centre Authority, the Insolvency and Bankruptcy Board of India and such
other authorities as may be specified by the Board;”.
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III.  in regulation &, in the third proviso, the existing clause b) shall be substituted with the following
clause, namely, -

“b) if the equity shares or equity shares arising out of conversion of fully paid-up compulsorily
convertible securities are offered for sale where such equity shares or fully paid-up
compulsorily convertible securities were acquired pursuant to any scheme approved by a High
Court or approved by a Tribunal or the Central Government under sections 230 to 234 of the
Companies Act, 2013, as applicable, in lieu of business and invested capital, which had been in
existence for a period of more than one year prior to approval of such scheme;”.

IV. in regulation 15, in sub-regulation (1), in sub-clause (ii) of the proviso to clause (b), after the words
“by the promoters” and before the words “in lieu”, the words and symbols “or alternative investment
funds or foreign venture capital investors or scheduled commercial banks or public financial
institutions or insurance companies registered with Insurance Regulatory and Development
Authority of India or any non-individual public shareholder holding at least five per cent. of the
post-issue capital or any entity (individual or non-individual) forming part of promoter group other
than the promoter(s), as applicable” shall be inserted.

V. in regulation 105, in the third proviso, the existing clause b) shall be substituted with the following
clause, namely, -

“b) if the equity shares or equity shares arising out of conversion of fully paid-up compulsorily
convertible securities are offered for sale where such equity shares or fully paid-up
compulsorily convertible securities were acquired pursuant to any scheme approved by a High
Court or approved by a Tribunal or the Central Government under sections 230 to 234 of the
Companies Act, 2013, as applicable, in lieu of business and invested capital, which had been in
existence for a period of more than one year prior to approval of such scheme;”.

VL in regulation 230, in sub-regulation (1), clause (d) shall be substituted with the following clause,
namely, -

“(d) all its specified securities held by —
(i) the promoters,
(i1) the promoter group,
(iii) the selling shareholder(s),
(iv) the directors,
(v) the key managerial personnel,
(vi) the senior management,
(vii) qualified institutional buyer(s),
(viii) employees,
(ix) shareholders holding SR equity Shares,
(x) entities regulated by Financial Sector Regulators,

(xi) any other categories of shareholders as maybe specified by the Board from time to
time,

are in the dematerialised form prior to the filing of the draft offer document;
Explanation — For the purposes of this clause, -

(1) the term “employee” shall mean a person designated as an employee by the issuer, who is
exclusively working in India, and employees of its holding, subsidiary or associate company;

(i) “financial sector regulator” shall mean an authority or body constituted under any law for
the time being in force to regulate services or transactions of financial sector and includes the
Reserve Bank of India, the Securities and Exchange Board of India, the Insurance Regulatory
and Development Authority of India, the Pension Fund Regulatory Authority, the International
Financial Services Centre Authority, the Insolvency and Bankruptcy Board of India and such
other authorities as may be specified by the Board;”.

VIL in regulation 237, in sub-regulation (1), in sub-clause (ii) of the proviso to clause (b), after the words
“by the promoters” and before the words “in lieu”, the words and symbols “or alternative investment
funds or foreign venture capital investors or scheduled commercial banks or public financial
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institutions or insurance companies registered with Insurance Regulatory and Development
Authority of India or any non-individual public shareholder holding at least five per cent. of the
post-issue capital or any entity (individual or non-individual) forming part of promoter group other
than the promoter(s), as applicable” shall be inserted.

VIIIL in regulation 292A,
A. in clause (e),
1) in sub-clause (ii), the word “state” shall be substituted with the word “State”;
2) the existing sub-clause (iii) shall be renumbered as sub-clause (iv);

3) after the existing sub-clause (ii), the following new sub-clause shall be inserted,
namely,-

“(iii) a Trust registered under the Registration Act, 1908 (16 of 1908) with the
relevant Sub-Registrar in those States that have not enacted the law governing
public trust;”

4) the existing sub-clause (iv) shall be renumbered as sub-clause (vi);

5) after the renumbered sub-clause (iv), the following new sub-clause shall be
inserted, namely,-

“(v) a charitable society registered under the Societies Registration Act of the
relevant State;”

6) in the renumbered sub-clause (vi),
a. the word “incorporated” shall be substituted with the word “registered”;

b. after the symbols, words and numerals “Companies Act, 2013 (18 of
2013)” and before the symbol “;”, the symbols, words and numerals
“including a company registered under section 25 of the repealed
Companies Act, 1956 shall be inserted;

7) the existing sub-clause (v) shall be renumbered as sub-clause (vii);
B. the existing clause (g), shall be substituted with the following clause, namely, -
“(g) “Social Impact Assessment Organization” means any entity which has —

(i) employed Social Impact Assessor(s) with a track record of minimum three years in
conducting social impact assessment; or

(il) employed at least two full time Social Impact Assessors, each with a minimum
experience of three years, in conducting social impact assessment, who shall sign the
social impact assessment report;”.

IX. in regulation 292E, in sub-regulation (2),
A. inclause (a), -
1) the words “be indulged” shall be substituted with the word “indulge”;
2) the existing sub-clause (xvii) shall be renumbered as sub-clause (xviii);

3) after the existing sub-clause (xvi), the following new sub-clause shall be inserted,
namely, -

“(xvii) the activity provided under Schedule VII of the Companies Act,
2013;7;

B. the existing clause (b), shall be substituted with the following clause, namely, -

“(b) the Social Enterprise shall target underserved or less privileged population segments
or regions recording lower performance in the development priorities of the Central or
State Governments, or such other target segments as may be specified by the Board from
time to time;”;

C. in clause (c), before the words “Social Enterprise” the words “For Profit” shall be
inserted.

X. in regulation 292F, in sub-regulation (1),
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A. 1n the first proviso,
1) the words “choose to” shall be omitted;

2) after the words “through it” and before the symbol “.”, the words “for a maximum
period of two years from the date of registration or such duration as may be
specified by the Board” shall inserted;

B. after the existing first proviso, the following new proviso shall be inserted, namely,-

“Provided further that upon expiry of the period of two years from the date of
registration or such duration as may be specified by the Board, the Not for Profit
Organization shall have at least one listed project for which funds have been raised
through the Social Stock Exchange, failing which it shall cease to be registered.”.

XI. in schedule VII,
A. the existing clause (2), shall be substituted with the following clause, namely, -

“(2) Definitions and abbreviations:

a) Conventional or general terms
b) Issue related terms

c) Issuer and industry related terms
d) Abbreviations”;

B. the existing clause (5), shall be substituted with the following clause, namely, -
“(5) Risk Factors:
Risk factors shall be in relation to the following:
a) Issue and object of the issue;
b) Risks material to the issuer and its business;

In each of the above, where applicable, along with the instances of occurrence of
such risk in the past and financial or other impact thereof, if any, on the issuer and
its business, the mitigation measures, if any, adopted to reduce or eliminate such risk
shall be disclosed.”;

C. in clause (7), in the heading, the words “Use of proceeds” shall be substituted with the
words “Objects of issue and use of issue proceeds”;

D. the exiting clause (8), shall be substituted with the following clause, namely, -
“(8) Capitalization Statement:

i. Capitalisation Statement showing total borrowings, total equity, and the
borrowing/ equity ratios before and after the issue is made shall be incorporated.
It shall be prepared on the basis of the Consolidated Financial Statement for the
latest financial year or when applicable at the end of the stub period. In case of
any change in the share capital since the date as of which the financial information
has been disclosed in the placement document, a note explaining the nature of the
change shall be given.

ii. Capital Structure

a) Authorised, issued and subscribed capital, after suitable incorporation of the
outstanding convertible securities (number of securities, description and
aggregate nominal value)

b) Paid-up capital
i. before the issue
ii. after the issue
iii. after conversion of convertible instruments (if applicable)
iv. Share premium account (before and after the offer)”;

E. the existing clause (10) shall be omitted;
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F. the existing clause (11), shall be renumbered as clause (10), and shall be substituted with
the following clause, namely, -

“(10) Financial information of the issuer:

A summary of the financial position of the company as in three audited balance sheets
immediately preceding the QIP offer including the following items:

i. Total income from operations
ii. Net profit/loss before tax and extraordinary items
iii. Net profit/loss after tax and extraordinary items
iv. Equity share capital
v. Reserves and surplus
vi. Net worth
vii. Basic Earnings per share
viii. Diluted Earnings per share
ix. Return on net worth
x. Net Asset Value per Share
xi. Cash Flow Statements”;

G. the existing clause (12) shall be omitted;

H. the existing clauses (13) and (14) shall be renumbered as clause (11), and shall be
substituted with the following clause namely,-

“(11) Business and Industry description:

A summary of the primary business of the issuer and the industry in which it
operates.”;

L. the existing clause (16) shall be renumbered as clause (13), and shall be substituted with
the following clause, namely, -

“(13) Board of directors and senior management:

Name, date of birth, age, Director Identification Number, address, occupation and
date of expiration of the current term of office of manager, managing director and
other directors (including nominee directors and whole-time directors).”;

J. the existing clause (19) shall be renumbered as clause (16), and shall be substituted with
the following clause, namely,-

“(16) Outstanding litigation and legal proceedings:

1. Summary of outstanding litigation and legal proceedings in a tabular format along
with the amount involved, wherever quantifiable for the pending matters which,
if they result in an adverse outcome, would materially and adversely
affect the operations or the financial position of the issuer.

2. Matters which are pending:
i. Involving criminal liability on the part of the issuer.
ii. Material violations of the statutory regulations by the issuer.

iii. Economic offences where proceedings have been initiated against the
issuer.

For the purpose of determining materiality, the threshold shall be lower of
threshold criteria mentioned below—

1. As per the policy of materiality defined by the board of directors of the
issuer and disclosed in the placement document;

il. Litigation where the value or expected impact in terms of value, exceeds
the lower of the following:

a) Two percent of turnover, as per the last audited consolidated financial
statements of the issuer;
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Footnotes:

1.

b) two percent of net worth, as per the last audited consolidated financial
statements of the issuer, except in case the arithmetic value of the net
worth is negative; or

c) five percent of the average of absolute value of profit or loss after tax, as
per the last three audited consolidated financial statements of the issuer.”;

K. the existing clauses (15), (17), (18), (20), (21), (22), and (23) shall be renumbered as
clauses (12), (14), (15), (17), (18), (19), and (20) respectively.

L. after the clause (20) so renumbered, the following new clause shall be inserted -

“(21) The issuer may include additional details in the placement document wherever it
may deem fit.”;

AMIT PRADHAN, Executive Director
[ADVT.-111/4/Exty./349/2025-26]
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