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T ahavfa six Rfwr e
ST
qwars, 13 eRTed, 2021
A Ffafa ofix Rt o
[dSTt T RAvAeT (397) 37 wRdianor sroemy] (e geas) faffew, 2021
. /0. CE-UA. A/ TA./2021/45 —aT2, AT Tiasfa & FfFa ae staEem,
1992 (1992 =T 15) it &7 30 F Tgd T&TF il T2 RAT FT TIRT FXd gU TAZIT AT TTas(fd 3T

T a1 [ #7 Aae (399) 3 TR svard] fafe=m, 2018 &1 3w "@erea| wad & o
feferfea fafeere swmar g, auaiq-
1. =4 fafFEEt v ared sfagfy sie EfRm a1 [d9S w1 S (3937) i swdiaaor srramd] (e
Terree) A=, 2021 FJT ST T |
2. F TSI § 3ok THRTLT T AT T AW BT |
3. WA Wi i At are [4si &1 R (397) 37 T sroerd] fafaaw, 2018 +,-
I w2 # su-fEfaam (1) &, @< (@) o, 37-9T (i) #, 9% (1) 7 90T 37 S0 |
. fEFaT164,-

i. SU-fEfR=w (1) #, @< (F) ¥, 55 qoAT e ‘qrivicgs Scamed & TA A e 41
AT TSI TeqTe H reied $i arg (Gﬁ?ﬁﬁﬁﬁﬁf)ﬁ?ﬁ?aﬁ rsat T et
“HIEFAF ATASIAF TEqTT (ATSHTSM) § Areed il ae T J3E Tl ¥ Tiaerfoa g
ST |

4533 G1/2021 1)
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III.

IV.

il.

iii.

1v.

Su-fafaTw (1) #, @2 (F) F 7a7q, Fafead awwqs A eamd B S, sr&idq,-
“oiq 7 & Ffe e & srw 99 (geg TrEteE) [fEwa & oo gwqma (e wi 849)
=0 =7 grgav]  sAferanier BE 7 seaaTer dStvTa =97 & forw foFw ST &1 w&aqma 2y, ar
U § Alh-39 (AF85AT) T AT AT qrast= Teq1a () # sraed £ arig
T A1 ot fi grfr 17

I-fafaery (1) ®, @< (@) ®, oz “UF a0, 9real “gg gei|l & e rod gr ST |
Su-fafaTw (1) #, @< (@) F 7anq, Fatated g sia:ena BT ST, s, -

‘i g T #fE e & oo a9 (3o wtew) [fowT F o swara (e w6 89) &
= =7 Grgav] % sAferanier BET 7 seaaTer dStvTa =97  forw foFw s &1 s 2y, ar
T § -39 (AT8gdT) T qa(d AfHF ATaoT=h Teard (A1) § e Fif arirg
T U a9 fiY gt 1

Su-fafaTw (1) #, @ (@) F TATq, Fie@El TS0 Mafeiad 90 S8 § Staeriod
TSRO 3 IU-FAEH F g, Cgsid = # e g — [fae w1, [fEy
= readt (fThFee s¥eq), STHIF, 9ad a7 9§45 (Wie) ofiT 7efiT & daer § 6 9
et =g, sl

s 17 .-

L.

il.

9158 “UaF AU, TEal “Fg Al & TTaeATiod g1 ST |
TqE H, G () H, 9758 “UF qU7, 9Teal “Fg Hadl | TTaeATdd gl SIur |

faffaw 115 %,-

1.

il.

iii.

1v.

@ (F) Faterted & gfaeemod gr ST, o790,

“(F) FACRT (TTHTEH) FT AqH steraT [OreH srganieus ferer et ar et srias
IS Farerst (ST T @] 81) gRT AT T stEr anfier g] STE ATl jrEsed yedra
(THTYE) § sraed $it A & ABE HEAT A SAaty F forw etw-za e

T (F) % T, Feferiad wiqs sia:eanioa o S, i -

‘i g T #fs i & oo a9 (3o wtew) [T F o seame (e w6 89) F
=5 &7 Trgav] % Aferenier BFET 7 SEaaTd GS(NTq o497 o forw fohw S &1 e gr, ar
UH § (-39 (AFEEAT) T AFTY AT FrasTa Tedqrd (M) H sfraled @l arra
T A1 ot FT gEAT 1”7

= (@) Meferied & giaeataa g1 ST, o7, -

“(F) S9aaHl & FAAH AR | ATAF sl FAAdR] i GTAr (FMoeT) g Teidl 0l
srafer ¥ form ate-z vt 17

GE (F) % TAT, MHTCIEd Tqh a1 AT ST, 3797,

“qiq 7 T afs e & o 49 (3o wrfiew) [T % oo syeama (At w39 &
R0 1 Frewe] F srfderter f@em 1 zeqwmer dSfra =07 % forw fro s st seaqme &, ar
TH H (-3 (FTegdT) it A AT qEsT= Ieqra (ASTe) § seed i are
o U a9 fT g 17

T () F TATY, FISET TTEH0T AT ied TU TS0 § TaeTad gl STuAT, 3797, -
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“TIEET: = AHEH % T, oS T § e g - fafee w6, EfEe
= anfEaat (Fhee o¥ew), STHIF, 9ad qAT 45 (i) o7 7efia % daer & & 9
AT \mE, e

V. fafFaw 117 9, orsg ‘5% 9 aut’, oreai ‘6 I ¥ q5g Te |l § TiaedTiod gr ST |
VI  SqgAr-VIH, AR-F H -
i. @< (5)#, 3T-d< () #, w9 (9) #, R g er=at “Ar "y FALAL FT AT Z1 ST |
ii. @T (5) ¥, 37-E< (¥) H, 95 (10) #, {30 g 9r=at “A7 THg FARIT FT AT g1 SATUT |
iii. @ (5) ¥, IT-u< () ®, 72 (30) Mwforfaa & wiaenfud gr SITus, o1, -
“(30) TRTH=RAT (2973) 3% Tag ququirat (rffes afeafRede) s agt e
H ferert ft wfaa fevsraat &1 g,
iv. @€ (13) #, 37-8< (F) Mafefad & gfaeaniud gr STusT, st

“(%) Az FASdl (TAT) AR HAAT, FIGAT TTATH 6 qTEq TATAT TAT TTEHTT
(FEELEY stAifdl) a1 fAvmw (Fredmeere) st SR | Rl % gy swma @ i f&ew
TSI AT (Fh9ret Tha A1fZeFer) 7 21, a7 Teq1a aearaey (AT eiFgde) & =+ft 7qg
() FATAIT o ATH 3T 376 TSEFA HATAT % O [T S0 |

HEtad gqg Fat [qeiag (rffeg) / S=na (sMfftes)] & Jadrse 7 i af=g 998
FAAT [ G5 FAAT & ATHA H TSGR (AR HOeATSSI9M) 6 SATeE 9% /
FANTT FAWAT F ATHA H ATIREG (STAET) F AT IT] F Hael § J@raLiiera
fFEraeort & s a7 AT E SR e Ers S

() seferfaat (Rered) [qaeaisa srfeafy (faegquem fed) & ges] &t
ST,

(i) farfT o ST,
(ifi) F T ATH FT STAF;
(iv) 9fq T STHEHAT T SAHE,
(v) FETHT FaHTel T2 (STeeee) I 9T SIrHaeT it ST, 37
(vi) SIE ST qoF (42 e 9e7) A TEHET |
TEATS TEATAST H 39 JTHTEE i Io0@ g, gl THE HAAT 6l TR Sadrs s 2l

v. @T (13) ¥, I7-E< (F), (1), (T) T () FT AT &7 SATUAT 3T I7-EE (F) T (F) TR
- HEATTohe BT ST |

ST AT, 3Teaqeq
[FAr=Tae-111/4/379T./202/2021-22]
gre feogur:

1. AT gagia o @fFaT a© [O60 & @ET (397) & T smary] &g, 2018,
STEAT &, HA[/TA. T2, -UA.AA/S.UA./2018/31 FIT, 11 foawax 2018 & A & a5 §
TERTTAT g |

2. 9RAE gagid & BfFaT 9 [J96T #71 R/ (399) =i wweemr smeru] fafaaw, 2018
AT -
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(F) 31 fFEwaT, 2018 Fr WA YiAsfd i AfFaT aE [950 #7 A (397) i TR
saeATy] (Ferta) AfHEw, 2018, sfes=mT /. Hell/Ue. .S -UA. A /S.U./2018/57,
AR

(@) 29 ATH, 2019 & AT Tasfd fix AfFwT T [d9Sh &1 R/ (397) e T
sraeATd] (Ferta) AfHEE, 2019, sfes=ET /. Hel/Ue. .S -UA. A A/S.T./2019/05,
AR

@) 5 ¥, 2019 Fr 9d gagfa i AfFwT a1 [ 1 /e (393) v Twdiwr
qUATY] (T HeeW) M@AEEE, 2019,  AfgEEAT ", HEAl/UALTET-
T3 /S{1.U./2019/08, 51T

() 29 SATE, 2019 Fr A gyl siw Affw a1 [95 #1 5w (3e3) o gedir
TUEATY] (=T welterd) AfHaw, 2019, SATeFE=AT 7. Hel/TAUS-uaamet/siu=a/2019/29,
AR

(%) 23 FEaFae, 2019 & AT Wiayfd 7 BfamT aE [4S #1 AT (397) i T
queATd]  (FraT Hemge)  fAfAEw, 2019, fUEEAT . HEN/UAUET.-UATEL/
St.U./2019/35, =T

(@) 6 famwaw, 2019 =1 Wy yfaygfa sz fffwT a1 [d@S @1 Ama (39) v T
qULATY]  (THEAr Heted)  @AEw, 2019, ASHEAT H.  HE/UA.UET-UASAEL/
S{1.U9./2019/42, 51T

(B) 26 feEwa, 2019 F ARG TA(d i AAET F€ [950 F7 Qe (397) 3T Thetman
queATd]  (FIT  Hered)  fAfREw, 2019, SfUEEAT ", HE/UA.UET-UALAEL/
S{1.U9./2019/47, 511

() 1 AT, 2020 FF AT Tadid T BfEaET aE [ & R{ET (397) 3T Tt
queATd]  (ATaal gemee)  AfEEE, 2019, SfggEAT €. HEN/UAUET-UALTE/
S{1.U./2020/01, 51T

(=) 17 194, 2020 F 9 Fagha & @ a (Tgered deatF) (F@earae) &b,
2020, &. AN/T. T .-/ u/2020/10, 51T

(1) 8 wE, 2020 T W Tiaqha T AfFwT a1 (F1F #7 spwram) (Fene) @™Ea, 2020,
ST §. et/ TAUSI-UAset/Siua/2020/011, ERT

() 16 S, 2020 F 9ARAT Tayfd 7 @fFET a2 [G9ST #1 [aa (397) i T
sraeATy] (Ferta) fAfREw, 2020, sfeeg=ET @, HEl/UA. TS -UAL AL AL/ TA./2020/17,
AR

(3) 22 A, 2020 F ARAE Tasfa dw BT 9 [IST F1 FE (397) i TwerEmar
FueATd] (T Hetee)  fafeEw, 2020, sfgEEmT €. HE/UAUET-UALSEL/
S{1.U9./2020/18, 51T

() 1 ST, 2020 F AT Faqid i @EET J [960 1 RET (399) ST Twema
ueATd] (e "eree)  fafeEw, 2020, wfOREmT €. HE/UAUET-UALSEL/
S{1.U9./2020/21, 51T

() 28 FEawaw, 2020 F ARAT Tayd 3T AHTT T [O50 F1 =T (397) T T
FUATY] (ITAT "Herrge) fAfFEw, 2020, AfEE=AT €. HEl/UAUST-UAAE/SiuA/2020/31,
AR
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(1) 8 SE, 2021 F ARG Tiayfd i AfHaT are [ISh &1 Aeaa (397) 3T T
aeATd] (Ferrerd) fafamw, 2021, sfegE=ET &, FE/UA. U -UA LS /ST, UA/2021/03,
E

(q) 5 9%, 2021 FH AT FTa(d 3T AAHT F7 [IST w1 [OAT (397) ST TR0 TIeAT]
(zET "errge) fafeem, 2021, sfag=er &, F&6/aaud-uasTE/stiua/2021/18, 3T

(1) 3 3mTEq, 2021 F AT TA9(d X FHTT 9 (Terer deatw) (Feree) B,
2021, 7. AN/ TAUS-UTACA/SATTA/2021/30, FTT

TETTTErd g0 o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 13th August, 2021

SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) (THIRD AMENDMENT) REGULATIONS, 2021

No. SEBI/LAD-NRO/GN/2021/45.—In exercise of the powers conferred under section 30 of the
Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following
regulations to further amend the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, namely: -

1. These regulations may be called the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) (Third Amendment) Regulations, 2021.

2. They shall come into force on the date of their publication in the Official Gazette.

In the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, -

I.  Inregulation 2, in sub-regulation (1), in clause (pp), under sub-clause (iii), the point (C) shall
be omitted.

II.  Inregulation 16, -

i.  in sub-regulation (1), in clause (a), the words “three years from the date of
commencement of commercial production or date of allotment in the initial public
offer, whichever is later”, shall be substituted with the words “eighteen months from
the date of allotment in the initial public offer”.

ii.  in sub-regulation (1), after clause (a), the following proviso shall be inserted,
namely, -

“Provided that in case the majority of the issue proceeds excluding the portion of
offer for sale is proposed to be utilized for capital expenditure, then the lock-in
period shall be three years from the date of allotment in the initial public offer.”

iii.  in sub-regulation (1), in clause (b), the words “one year” shall be substituted with the
words “six months”.

iv.  in sub-regulation (1), after clause (b), the following proviso shall be inserted,
namely, -

“Provided that in case the majority of the issue proceeds excluding the portion of
offer for sale is proposed to be utilized for capital expenditure, then the lock-in
period shall be one year from the date of allotment in the initial public offer.”

v.  in sub-regulation (1), after clause (b), the existing Explanation shall be substituted
with the following, namely, -
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“Explanation: For the purpose of this sub-regulation, “capital expenditure” shall
include civil work, miscellaneous fixed assets, purchase of land, building and
plant and machinery, etc.”

.  Inregulation 17, -
i.  the words “one year” shall be substituted with the words “six months”.

ii.  in the proviso under clause (c), the words “one year” shall be substituted with the
words “six months”.

IV.  Inregulation 115, -

i.  in clause (a), the words “three years from the date of commencement of commercial
production or from the date of allotment in further public offer, whichever is later;”
shall be substituted with the words “eighteen months from the date of allotment of
the further public offer:”.

ii.  after clause (a), the following proviso shall be inserted, namely, -

“Provided that in case the majority of the issue proceeds excluding the portion of
offer for sale is proposed to be utilized for capital expenditure, then the lock-in
period shall be three years from the date of allotment in the initial public offer.”

iii.  in clause (b), the words “one year” shall be substituted with the words “six months”.
iv.  after clause (b), the following proviso shall be inserted, namely, -

“Provided that in case the majority of the issue proceeds excluding the portion of
offer for sale is proposed to be utilized for capital expenditure, then the lock-in
period shall be one year from the date of allotment in the initial public offer.”

v.  after clause (c), the existing Explanation shall be substituted with the following,
namely, -

“Explanation: For the purpose of this regulation, “capital expenditure” shall

include civil work, miscellaneous fixed assets, purchase of land, building and
plant and machinery, etc.”

V. In regulation 117, the words “three years” shall be substituted with the words “eighteen
months”.

VI.  In Schedule VI, in Part A, -

i.  in clause (5), sub-clause (G), in point (9), the words “or group companies” shall be
omitted.

ii.  in clause (5), sub-clause (G), in point (10), the words “or group companies” shall be
omitted.

iii.  in clause (5), sub-clause (G), in point (30), the symbol “,” shall be substituted with
the word “and” and the words “and top 5 listed group companies by market
capitalization” shall be omitted.

iv.  inclause (13), sub-clause (A) shall be substituted as under:

“(A) In case of an issuer not being a government company, statutory authority or
corporation or any special purpose vehicle set up by any of them, the names and
registered office address of all the group companies shall be disclosed in the Offer
Document.

The following information based on the audited statements in respect of top five
group companies (based on market capitalization for listed/ based on turnover in case
of unlisted) for the preceding three years shall be hosted on the website of the
respective group company (listed/ unlisted):

(i)  reserves (excluding revaluation reserve);
(i)  sales;

(i)  profit after tax;
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Footnotes:

L.

(iv)  earnings per share;
(v)  diluted earnings per share; and
(vi)  net asset value.

The offer document shall refer the website where the details of the group companies
shall be available.”

v. in clause (13), sub-clause (B), (C), (E) and (F) shall be omitted and sub-clause (D)
and (G) shall be re-numbered accordingly.

AJAY TYAGTI, Chairman
[ADVT.-111/4/Exty./202/2021-22]

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 was published in the Gazette of India on September 11, 2018, vide notification
No. SEBI/LAD-NRO/GN/2018/31.

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 was subsequently amended on -

(a)

(b)

(c)

(d)

(e)

@)

(2

(h)

@

(k)

December 31, 2018 by the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) (Amendment) Regulations, 2018, vide notification No.
SEBI/LAD-NRO/GN/2018/57.

March 29, 2019 by the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) (Amendment) Regulations, 2019, vide notification No.
SEBI/LAD-NRO/GN/2019/05.

April 5, 2019 by the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) (Second Amendment) Regulations, 2019, vide notification No.
SEBI/LAD-NRO/GN/2019/08.

July 29, 2019 by the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) (Third Amendment) Regulations, 2019, vide notification No.
SEBI/LAD-NRO/GN/2019/29.

September 23, 2019 by the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) (Fourth Amendment) Regulations, 2019, vide notification No.
SEBI/LAD-NRO/GN/2019/35.

December 06, 2019 by the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) (Fifth Amendment) Regulations, 2019, vide notification No.
SEBI/LAD-NRO/GN/2019/42.

December 26, 2019 by the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) (Sixth Amendment) Regulations, 2019, vide notification No.
SEBI/LAD-NRO/GN/2019/47.

January 01, 2020 by the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) (Seventh Amendment) Regulations, 2019, vide notification No.
SEBI/LAD-NRO/GN/2020/01.

April 17, 2020 by the Securities and Exchange Board of India (Regulatory Sandbox)
(Amendment) Regulations, 2020 vide notification No. SEBI/LAD-NRO/GN/2020/10.

May 08, 2020 by the Securities and Exchange Board of India (Payment of Fees)
(Amendment) Regulations, 2020, vide notification No. SEBI/LAD-NRO/GN/2020/11.

June 16, 2020 by the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) (Amendment) Regulations, 2020, vide notification No.
SEBI/LAD-NRO/GN/2020/17.
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M

(m)

(n)

(0)

)

(@

June 22, 2020 by the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) (Second Amendment) Regulations, 2020, vide notification No.
SEBI/LAD-NRO/GN/2020/18.

July 1, 2020 by the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) (Third Amendment) Regulations, 2020, vide notification No.
SEBI/LAD-NRO/GN/2020/21.

September 28, 2020 by the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) (Fourth Amendment) Regulations, 2020, vide notification No.
SEBI/LAD-NRO/GN/2020/31.

January 8, 2021 by the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) (Amendment) Regulations, 2021, vide notification No.
SEBI/LAD-NRO/GN/2021/03.

May 5, 2021 by the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) (Second Amendment) Regulations, 2021, vide notification
No. SEBI/LAD-NRO/GN/2021/18.

August 3, 2021 by the Securities and Exchange Board of India (Regulatory Sandbox)
(Amendment) Regulations, 2021, vide notification No. SEBI/LAD-NRO/GN/2021/30.
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